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CONTRACT AGREEMENT

for
VIRAC AIRPORT DEVELOPMENT PROJECT (REBLCICKING OF TAXIWAY,

CONSTRUCTION OF CHB PERIMETER FENCE, AND CONSTRUCTION OF DRAINAGE
SYSTEM) (BtD NO. 24-010-02 ALPHA)

THIS AGREEMENT, made this --- day of At0 0?
2A

between the ctvtl AVtATtoN AUTHC,RITY aF THE PHtLtpptNEs (cAAp),with office address
at MIA Road corner Ninoy Aquino Avenue, Pasay City (hereinafter called ,CAAp,)and 

CFU
ARAR CaNTRACT0RS PHIL$., IflfC. with office address at Sto. Nifio Shrine Comp. Real St.,
Ta clo ba n City (he rei n after ca I led the,Contra cto r,).

WHEREAS, CAAP awarded to the Contractar the project entitled virac Airport
Development Project (Reblocking of Taxiway, Construction of CHB perimeter Fence,
and construction of Drainage system) (Bid No.2024-010-02 Alpha) (hereinafter called
the "Works'? and CAAP has accepted the Lowest Calculated Responsive Bid (LCRB) of the
AbOVC-MCNIiONCd WOTKS fOT FORTY MILLION SIX HUNDRED FOUR THOUSAND SEVEN
HUNDRED EIGHTEEN PESOS & 141100 ONLY (PHP40,604,718.141by the CCIntrCIctor far
the execution and completion of such Warks and the remedying of any defects therein.

NOW THIS AGREEMENT WITNESSETH AS FOLLOWS:

In this Agreement, words and expressions shall have the same meanings as are
respectively assigned to them in the General and Special Conditions of Contract
referred to under item 2(a) of this Agreement.

The following documents of the procurement conducted for the Works shall be
attached, deemed to form, and be read and construed as part of this Agreeffient, to
wit:
(a) General and Special Conditions of Contract;
(b) DrawingslPlans;
(c) Specifications;
{d) lnvitation to Apply for Eligibility and to Bid;
(e) Bidding Documents;
(f) Addenda andlor Supplemental/Bid Bulletins, if any;
($ Bid Form including all the documentslstatements contained in the winning

bidder's two (2) bidding envelopes, as annexes;
(h) Eligibility requirements, documents and/or statements;
(i) Performance Security Bond;

fi) Credit Line issued by a licensed bank in accordance with the provisions of IRR-A
of R.A. 9184, if any;
Notice of Award of contract dated 06 June 2a24 and winning biddefs
"C0nforme" thereto; a nd
Other Contract documents that may be required by existing laws and/or the
Procu ring Entity concerned:

r Construction Schedule
r Bar Chart & S-curve
r PERT/CPM

Manpower Schedule
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o Equipment Utilization Schedule
. Construction Methods
r Construction Safety & Health Program approved by Department of

Labor and Employment (DOLE).

. Cash Flow by Quarter and Payment Schedule

ln consideration of the payments to be made by CAAP to the Contractor as hereinafter
mentioned , the Controcfor hereby covenants with CAAP to execute and complete the
Works and remedy any defects therein in conformity with the provisions of this
Agreement in all respects.

CAAP hereby covenants to pay the Contracfor in consideration of the execution and
completion of the Works within Three Hundred $0q Cstendor Doys (inclusive of
farty-five (45) unworkablelrainy days and the remedying of defects therein, the
Contract Price or such other sum as may become payable under the provisions of this
Agreement at the times and in the manner prescribed by this Agreement.

5. A slippage of more than thirty (30) days would result in non-payment, the contract's
cancellation, blacklisting of the Contractor, and the engagement of another
Contractor to finish the Project.

lN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed the
day and year first before written.

J.

Procuring Entity:
Civil Aviation Authority of the Philippines

Contractor:
CFV Arar Contractors Phils., lnc.

By:

ADG II, ADMS

WITNESSES
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CAPTAIN MAN O L. TAMAYO
Director General

FLOREMTINO C. ARPON, JR.
Authorized Representative

KEVIN D. AL

Chief, Accounti Division
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Republic of the Philippines )

CityiMunicipality ot {*).Of|;N 1".t.

BEFORE ME, a Notary Public for and all in the Cityi Municipality of
T*<l-o6rct , personally appeared before me the hereunder persons who are

known to me and known to be the same persons who executed the foregoing CONTRACT
AGREEMENT for the Virac Airport Development Project (Reblocking of Taxiway,
Construction of CHE Perimeter Fence, and Construction of Drainage System) (Bid
No. 24-101-02Alpha) and they acknowledged that the same is true and voluntary act and
deed on behalf of the PARTIES they represent"

CAPTAIN MANUEL ANTONIO L- TAMAYO
Director General
Civil Aviation Authority of the Philippines
Government LD. : CAAP lD

: 0001

lssued on : lulv 22.2422

. ARPON,JR.
Authorized Representative
CFVArar Contractors Phils., lnc.
Government l.D. No. : lP-f Lo2-qF////fo
lssued on :

This instrument consists of three (3) pages including this page on which the
Acknowledgement is written duly signed by the Contracting Parties and their witnesses
on each and every page thereof.

lN WITNESS WHEREOF, I have hereto affixed my signature and seal this 61-
Day of h{AVfT -, Zogin the CitylMunicipality of fAl,l-OP*N
Philippines.4.{
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