
Republic of the Philippines
CTVIL AVIATION AUTIIORITY OT THE PHILIPPINES

l{tY le ftt3

MR.'IMMYT. RAZON, GE, REA
President

FIRST INDEPENDENT VALUE EXPERTS, INC
Unit 713IOCFER Bldg., Commonwealth Ave.,
Brgy. Holy Spirit Quezon City

NOTICE OF AWARI)

Dear Ir. Razon:

We are pleased to notiry you that the Prooremmt of Consaltancy S*'oices fot the Appraisal
of Lmd €t lmprooemmts including Crops €t Ttees fot the Expeflsiott of Vigan Airport (Re-

brd) is hereby awarded to your Company First Independent Value Experts Inc as the Highest

Calculated and Responsive Bid (HCRB) rvith the contracl price of ONE MILUON ONE
HUNDRED SIXTY-FIVE THOUSAND FOUR HUNDRED SE,VENTY.TWO PESOS

1Phpr,165,472.001.

You are hereby required to formally enter into a contract with the herein procuring entity within
ten (10) days from receipt of this notice. You are further required to submit the Performance
Security Bond in the amount indicated belorv:

MIA Road corner NlnoyAquino Avenue, PasayClty, Metro Maflila, Philippines, 13OO

Tel: (+632) 944-2003/www.caa p.gov. ph

FOR-VI OF PERFORM.{NCE SECURITY

AMOUNT OF PERFORMAT{CE
SECURITY

(Not less than the required percentdge of
the total contract price)

a) Cash, or cashier's/ manager's check issued by a
Universal or Commercial Bank.

Infrastructure Proj ects
Tenpercent(10%)

b) Bank draft/guarantee or irrevocable letter of
credit issued by a Universal or Commercial
Bank: Provided, however, that it shall be
confirmed or authenticated by a Universal or
Commercial Bank, if issued by a foreign bank.

c) Surety bond callable upon demand issued by a
surety or insumnce company duly certified by
the lnsurance Commission as authorized to issue
such security.

Thirty percent

(30%)

Goods and Consulting Services-
Five percent (5%)



Failure to enter into the said contract or provide the required Performance Security Bond shall

disquali! the bid ofFirst Independent Value Experts Inc and shall render this notice canceled.

Very truly yours,

€22.-a",/ . arf
CAPTAIN EDGARDO G. DIAZ
Chairperson - Bids and Awards Committee

CAPTAIN NIOL.TAMAYO

MR. N, GE, REA
FIRSTIND NTVALUE EXPERTS, INC
Date: e rL7-/ 'L13

MIA Road corner Ninoy Aquino Avenue, Pasay ciry Metro Manila, Philippines, 1300
Tch (+632) 944-20o3/wwwcaap.Sov.ph
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